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The Indian FinTech software market is 
forecast to touch US $ 2.4 bn by 2020 from 
the current US $ 1.2 bn, according to 
NASSCOM 
 
Government plans to set up a $1 billion 
private equity fund for the renewable energy sector 
that would be initially seeded by state-run 
companies. 
(Source: www.business-standlivemint.com) 

India’s FinTech companies get Rs. 2,255 
crore investments so far in 2016 
 
(Source: : www. www.business-

standardzeebiz.comvccircle.com) 

SBI sets up Rs. 200 crore fund for FinTech 
startups 
 
(Source: www.business-
standardindianexpress.com) 

Digital Payment company TranServ 
closed an Investment of US $ 15 mn in a 
series C round of funding by IDFC SPICE 
Fund and Micromax informatics along 
with existing investors Nirvana and 
Faering Capital Indian Evolving Fund 
 
Hero future energies , the renewable energy 
venture of the Hero Group raised Rs. 300 Crore 
debt through secured NCDs. 
(Source: www.business-standardmydigitalfc.com) 

News Flash 
Formatted: Line spacing:  single

Formatted: Indent: Left:  0.5", Line spacing:  single,  No bullets
or numbering

Formatted: Left, Indent: Left:  0.5", Line spacing:  single,  No
bullets or numbering

Formatted: Font: 10 pt, Italic

Formatted: Font: 10 pt, Bold, Italic

Formatted: Font: 10 pt, Italic



 

 

Nrups Consultants LLP 
106, Sears tower, Near White house, Gulbai Tekra, Off CG Road, Ahmedabad-380006 
Phone: +91 (079) 2640 4908, 2640 3145 Website: www.nrupsconsultant.com 

 

 

 

Dear Friends,  

Hello Everybody!   

 isruption is one word we whisper 
around us for a while. It means 
drastically altering or destructing the 

entire structure of any Industry from its grass 
root. Off late, it is being observed that 
technological disruption in financial sector has 
taken place in an unprecedented pace. 
Financial Sector was previously run by age-old 
organizations working pretty efficiently in a 
defined environment. Banks provided banking 
and ancillary financial services. Insurance 
companies provided insurance. Investments 
were usually made through mutual fund houses 
or the informal sector and the consumers were 
more or less in tune with this paradigm.  
Emergence and evolution of Fintech companies 
changed how BFSI operates. Starting from 
banks/FIs, other FinTech companies 
encapsulate services like fund transfers, 
payments, loans and other financial function 
into technological platform with larger scope of 
disruption. 
 
FinTech starup is not limited to mobile wallets 
but it extended to lending, payments, 
InsurTech, blockchain and RegTech. To enhance 
the no. of startups and to support FinTech as a 
sector, few initiatives were taken such as 
focused accelerator programs taken by local 
and regional governments and banks, funding 
support by leading corporate and VCs, angels 
and other HNIs.    
 
With a large unbanked or underserved 
population and rising smartphone usage, 
FinTech startups in India are poised to carve a 
large mindshare and market share in the 
country. Several Startups populate this 
emerging and dynamic sector, while both  
 

traditional banking institutions and non-
banking financial companies (NBFCs) are 
playing catch up.      
 
Early in 2016, National Association of Software 
and Services Companies (NASSCOM) reported 
that around 400 fintech startups operated in 
India, boosted in large part by foreign 
investments in fintech-focused startup 
accelerators and incubators. NASSCOM predicts 
that India’s fintech software market alone 
could touch US $ 2.4 bn by 2020, doubling on 
the current rate of growth. There are around 
600+ FinTech startups in India and around 65+ 
have raised funding to accelerate their 
businesses and reach to the last mile. It is being 
noted that many PE/VC, Angel, HNIs joined this 
bandwagon to nurture the FinTech startups 
with timely funding and appropriate business 
strategy execution. Payment Bank license issue 
by RBI was also another boost for FinTech 
companies to extend their reach to the 
unbanked or underserved population.  
 
FinTech consists of various segments heading 
towards the fund raising. However payment is 
the only segment which is able to gain the 
traction across the segments. It is expected that 
segments like crowd funding, Insurance, 
portfolio management services, personal 
finance etc can gain traction with the support 
of government policy and strong belief of 
angels, PE/VC’s. 
 
As we step in to the New Year hoping to prove 
a year of transformation for Indian economy, 
we present to you insights on Fintech Industry 
as this month edition of Nrups Newsletter.  
 
Happy E-Reading! 
 
-Team Nrups 
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 What is Fintech Industry? 
 

Financial technology popularly known as “Fintech” comprises of companies which are using technology to 
provide and transform financial services, processes and core activities. It act____ These companies 
operate in various financial segments like insurance, asset management, wealth management, payments, 
Banks/FIs etc. They bring seamless and innovative financial services utilizing its tech tools to banked and 
unbanked population. Fintech companies collaborate with external partnerships to financial institutions, 
universities and research institutions, technology experts, government agencies, industry consultants and 
association to create a highly integrated ecosystem. 
 

FINTECH ECOSYSTEM 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Liberalization of banking industry post 1991 saw the introduction of tech savy banks coupled with 
government’s effort to bring technology in the banking Industry such as electronic transfer of 
funds,  Magnetic Ink Character Recognition (MICR) and other electronic payments which change the way 
banking operated. However till mid 2000’s the pace at which technology blossomed in financial service 
industry was slow. Post 2005 lots of startups emerged offering services to BFI’s which are mainly 
customer facing. This includes banking correspondence services which helped banks reach to rural areas 
to offer basic financial transaction services to its consumers.  

 
Around 2010, startup emerged in the areas of mobile wallet, recharge services, E-bill payments. Various 
kind of starts-ups within this industry started evolving such as Lending, Personal finance and Investment 
management etc. FIs, global and local banks, PE/VCs funds can contribute substantially in this ecosystem 
to stimulate their own innovation by establishing partnerships with FinTech startups. This ecosystem 
works on various elements like business environment or access to markets, government / regulatory 
support, access to capital and financial expertise to flourish it.                     

About Fintech Industry  
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Fintech companies have primarily focused on B2C. It has also provided some services in B2B segment. The 
B2C Fintech startups can be broadly divided into asset side and liability side activities. Assets side startups 
basically cater to provide investment services into varied asset classes whereas liability startups like 
marketplaces, payment services, wallets, and some financial services part of payments and provision of 
credit through various means. Liability side startups have done exceptionally well whereas asset side 
startups will take time to get traction. The reason for liability startups doing well mainly due to 
customer’s reluctant behavior to deal with banker and preferred to use alternative online services which 
give them satisfaction to finish its transaction to avoid any human intervention. Whereas asset side 
services have to be pushed onto consumers, firstly by using investment education to get rid of their 
existing orthodox informal investment mindset, and secondly by differentiating their product from others 
just as effectively.  
 
FinTech startups unbundled many segment from Financial Services to provide best services in its 
segments. Following are the various products of the FinTech industry. 

 

 Liability Side Products:- 
 
 Lending Services:- 
 

Fintech startups in this space provides solutions such as Peer to Peer(P2P) lending, development of 
platform targeting microfinance companies enabling them to offer credits to SME and entrepreneurs, 
loans to Individuals etc. These startups works through online platform starting from due diligence of 
borrower’s profile and evaluating its credit, checking its financial status, creditworthiness of 
borrower, disbursement thereby ensuring efficiency in operations. 
  
Off late, there are numerous companies which have sprung up in this space to serve demand from 
consumers and businesses for access to finance. These lending startups outperformed the traditional 
mechanism of lending by using alternative credit models and data sources to provide faster access to 
capital. Following are the some of the P2P lending startups who focus on microfinance, consumer and 
commercial loans, individual’s loans for various purposes.  
 

    
 

   
 

 

 
 
 
 
 

Classification of Fintech Industry  
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 Payment Services:- 
 

Payment through technology or digital payments over web and mobile are covered under FinTech 
startups. These companies emerged after 2010. With Digital India initiative and Government decision 
of demonetization, these companies have gained lot of importance. These companies are termed as 
E-Payments and E-wallet.   

 

There are various types of digital payment mechanism brought by these startup companies such as e-
payment, e-wallet, UID, QR code, UPI, Phone pe etc. Following are the glimpses of these payment 
mechanisms. 

 

 Bank Card:- 
  

Rupay is an Indian domestic card scheme launched by the National Payments Corporation of India 
(NCPI). It is one type of debit card. 
 

Debit Card:- This card is linked to the account of the account holder. To use this card, balance is 
required in account of the account holder. Each account in the bank is entitled to get one card. 
This card also can use for cash withdrawal, cash deposit and online shopping etc.  
 

Credit Card:- This is a facility given by the bank to individuals according to their creditworthiness 
which allows them to purchase, shop, pay on credit. 

 

Prepaid Card:- Account holder can infuse the balance or recharge this card and use this as a 
 debit card for various purposes. It can also be used to withdraw cash from ATM. The card can be 
recharged multiple times. 

 

 Unstructured Supplementary Services Data (USSD):-  
 

To avail these services one needs to register his/her mobile number with the bank account. This 
facility is available on even normal phones and it is facilitated by telecom service provider. 
Internet connectivity is not required to operate this and user can use this 24*7.  It is primarily used 
for Balance inquiry, Balance transfer, Mobile Pin (M-Pin), Mini Statement and to know MMD 
(Mobile Money Identifier) etc. 

 

 Aadhar Enable Payment System (AEPS):- 
 

One needs to link Aadhar number with their bank account. It is used for Balance inquiry, cash 
withdrawal, cash deposit, transfer of funds. AEPS will allow safe and secured inter-operability 
among different system adopted by banks. AEPS is aimed to empower marginalized and excluded 
segments which can use this service to transact even in rural areas and villages.  
 

 Unified Payment Interface (U.P.I):- 
 

UPI was invented to transform payments and provide one stop solution. UPI is a system that 
powers multiple bank accounts into a single mobile application, merging several banking features, 
easy fund routing & merchant payments into one hood. To use this service one needs to have 
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Bank Account, smartphone including internet. Currently around 30 banks are member participants 
of UPI. Following are the feature of this system: 

 Immediate money transfer through mobile device round the clock 24*7 and 365 days. 
 Single mobile application for accessing different bank accounts 
 Single Click 2 Factor Authentication – Aligned with the Regulatory guidelines, yet provides 

for a very strong feature of seamless single click payment. 
 Virtual address of the customer for Pull & Push provides for incremental security with the 

customer not required to enter the details such as Card no, Account number; IFSC etc. 
 Bill Sharing with friends. 
 Best answer to Cash on Delivery hassle, running to an ATM or rendering exact amount. 
 Merchant Payment with Single Application or In-App Payments. 
 Scheduling PUSH and PULL Payments for various purposes. 
 Utility Bill Payments, Over the Counter Payments, Barcode (Scan and Pay) based payments. 
 Donations, Collections, Disbursements Scalable. 
 Raising Complaint from Mobile App directly. 

 E-Wallet:- 
 

This is another online payment mechanism which is provided by all Banks/Payment Banks. It can 
be used for online fund transfer, online shopping etc.  
 

 Point of Sales (POS):- 
 

This is used to make basic payments through prepaid, debit and credit card. POS are Physical as 
well as virtual. 
 

1) Physical POS: -  
 

This is a physical device available with small vendors, merchants, shopping malls, petrol pumps, 
multiplex theatres etc. Debit/Credit/Prepaid card needs to be swiped in order to transact. This is 
secured through Pin numbers of respective cards. 
 

 2) Mobile /Virtual POS:- 
 

To use this service customer needs to get QR code from the bank and payment can be made 
through apps such as Paytm to the vendors. This can be very useful for small vendors since it does 
not require buying physical machine.  

 

 Mobile Application / Internet Banking:- 
 

This is usually provided by all banks/payment banks. It is used for Balance inquiry, fund transfer, 
bill payment, mobile recharge, DTH recharge, IPO subscription etc. 

 

These companies allow both individuals and businesses to accept payments over web and mobile. 
These startups aim to integrate payment processing into websites and mobile apps without having 
to maintain merchant accounts. To minimize fraud, transfers are made directly into the bank 
account linked to the payee. Following are the players into Payment services: 
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 Remittance Services:- 

 
In FinTech, remittances through technology are addressing many gaps in several banks, businesses 
and industries. Many FinTech startups have taken initiative to associate with Bank/FIs and other 
Investment and Insurance companies to align its services through technological platform deemed 
with various regulatory requirements. It minimizes the cost of transaction and benefitted to many 
microfinance institutions, banks/FIs, payment banks, insurance companies etc. It also boots the 
financial inclusion of the country started by Government of India. Following are the players in the 
remittances: 

 

     
 
 

 Asset Side Product:- 
 

 Personal finance / retail investment services:- 
 
Personal finance and investment in retail through mobile app or web platform is the emerging 
segment in FinTech. These startups provide services of personal finance and investment facility to 
its investor through mobile app or web platform to increases their business across the industry. It 
minimized the time to acquire and close one prospective customer request. It helps customer to 
save money, manage and invest money with expert advisory and other analytical tools in one click.  
It also provides multiple investment option to compare individual needs and criteria to select its 
investment plan accordingly. Following are the few companies operating in this area: 
 

     

 

  

 Crowd Funding Services:- 
 

Crowd funding services is emerging as one of the better option for entrepreneurs who’d like to 
jump start their ideas and require funding for the same. These companies create a platform where 
entrepreneur can register idea and get the funding from multiple investors online. It is termed as 
crowd funding. It provides platform for early stage companies to raise capital from retail market.  
Following are the players in this segment: 
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 Other Products:- 
 

 Banking infrastructure services:- 
  
FinTech companies substantially changed the way banking has happened traditionally. It 
transforms Banking processes, documents, audits, checks, evaluation process, loan disbursement, 
deposit etc to bring on technological platform. Banks/FIs started outsourcing its internal 
methodology to transform into one centralized platform. It reduces the time, cost, increases the 
productivity, efficiency in processes and helps in tapping the new customer for services such as 
card management, payment processing Aadhar enabled Payments, reconciliation to the payment 
gateway for e-commerce for financial inclusion. These FinTech companies have drastically 
improved the access to information, analytics and digitized data sources which weren't even 
thought of until a few years ago. Following are the startups in this segment: 
 

     
 

 Crypto currency:- 
 

It is a digital currency acting as a medium of exchange like normal currencies such as USD, but 
designed for the purpose of exchanging digital information through a process made possible by 
certain principles of cryptography. Cryptography is used to secure the transactions and to control 
the creation of new coins. The first crypto currency to be created was Bitcoin back in 2009. Today 
there are hundreds of other crypto currencies, often referred to as Altcoins. Although this is 
outside the control of Central Bank but off late RBI set up a committee to look in to the regulatory 
measures. There are a few bitcoin exchange startups in India such as unocoin, coinsecure and 
zebpay to name a few. 

 

   
 

 

 
 
 
 
 
 
 
 
 
 
 

https://www.cryptocoinsnews.com/bitcoin/
https://www.cryptocoinsnews.com/altcoin/
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FinTech startups in India are poised to carve a large mindshare and market share in the country with a 
large unbanked population and rising smart phone usage.  As a part of financial inclusion, Reserve Bank of 
India issued licenses to 11 entities for payment banks in August 2015, in 2016 NPCI launched the Unified 
Payments Interface, which will enable users to transfer bank funds using just a unique ID and a PIN. VC 
funding activity has been centered on a variety of business models, including mobile wallets, loan 
comparison, insurance aggregators, online lending, payment devices, payment gateway solutions, and 
personal finance management. Various PE/VC funds have invested in this sector. Following are Top 15 
Investee FinTech companies which raised fund since its inception: 
 

Sr. 
No. 

Company 
Name 

Website Business City Total Funding 
(US $ Mn) 

1 Paytm www.paytm.com Mobile wallet, e-commerce 
platform and payment bank 

Noida US $ 890.00 

2 MobiKwik www.mobikwik.com Mobile wallet, recharge, bill 
payments 

Gurgaon US $ 86.8.00 

3 BankBazaar www.bankbazaar.com 

Online marketplace providing 
customized rate, quotes on 
loans and insurance products 

Chennai US $ 80.00 

4 Policybazaar www.policybazaar.com Leading online insurance 
aggregator in India 

Gurgaon US $ 69.90 

5 FINO Pay Tech www.finopaytech.com Financial inclusion technology 
provider and Payment Bank 

Mumbai US $ 65.00 

6 ItzCash www.itzcash.com Multi Purpose Prepaid Cash 
Card 

Mumbai US $ 50.60 

7 Capital Float www.capitalfloat.com Online lending platform for 
small businesses 

Banglore US $ 42.00 

8 Mswipe www.mswipe.com PoS terminal for accepting card 
payments 

Mumbai US $ 35.00 

9 Ezetap www.eztap.com Payment device maker Banglore US $ 35.00 

10 Citrus Pay www.citruspay.com Payment gateway and mobile 
wallet 

Mumbai US $ 34.50 

11 

MoneyonMobil

e 

www.money-on-

mobile.com 

Mobile wallet, recharge and 
payments 

Mumbai US $ 29.70 

12 Suvidhaa www.suvidhaa.com Payment services through retail 
outlets and mobile app 

Mumbai US $ 25.00 

13 

Loyalty 

Rewardz www.loyalty.com 

Loyalty relationship 
management company. 

Mumbai US $ 24.40 

14 APANA PAISA www.apanapaisa.com Online marketplace for loans 
and investment product 

Mumbai US $ 20.20 

15 Cogencis www.cogencis.com Real-time market data and 
financial news 

Mumbai US $ 16.50 

 
 
 
 

Emerging Unicorns of FinTech Industry  

http://www.paytm.com/
http://www.mobikwik.com/
http://www.bankbazaar.com/
http://www.policybazaar.com/
http://www.finopaytech.com/
http://www.itzcash.com/
http://www.capitalfloat.com/
http://www.mswipe.com/
http://www.eztap.com/
http://www.citruspay.com/
http://www.money-on-mobile.com/
http://www.money-on-mobile.com/
http://www.suvidhaa.com/
http://www.loyalty.com/
http://www.apanapaisa.com/
http://www.cogencis.com/
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The FinTech market has exploded in India in the last two years. It is forecasted to touch US $ 2.4 bn by 

2020, a two-fold increase from the market size today. There have been a lot of companies or startups 

emerging off late to minimize the traditional processing along with to bring the grass root changes the 

way banking and other financial transaction do. In parallel, the Government of India has prioritized 

financial inclusion through several initiatives such as Aadhar, small finance banks, payment banks, Jan 

Dhan Yojna and pension, savings and bank account schemes, digital India for the underserved or unserved 

forces which exists in rural areas. As a result, bank account penetration in India now stands at 53%, up 

from 35% in 2012.  

FinTech has attracted in US $ 1.77 bn funding in India since 2014, inclusive of paytm funding of US $ 680 

Mn from back in September 2015.  

Market Size - FinTech Industry: 

 

 

 

 

 

 

 

 

 

 

 

Inves

tment Summary:- 

 

There were a total of 158 deals in last three years out of which 111 disclosed their funding figures. The 

average ticket size for deals was US $ 9.82 Mn. Year 2016 is projected to end with more number of deals 

than 2015, but the total funding witnessed in 2015 is far better than 2016. As of October 31, 2016, it has 

been witnessed that total of 67 deals happen with US $367.89 Mn in funding – in contrast with the 72 

deals grossing US $ 608.38 Mn in 2015. (excl. Paytm’s $680 Mn funding). 

                                                                           FinTech Segments                                                    ` In Mn 

 

Wallets 

 

Insurance 

 

Loans 

 

Mutual Fund 

 

Others 

2014 - ` 1,787 2014 - ` 4,845 2014 - ` 2,046 2014 - ` 1,504 2014 - ` 450 

2020 -  ` 57,934 2020 - ` 45,972 2020 - ` 28, 372 2020 - ` 18,902 2020 - `  1,810 

CAGR   79% CAGR   46% CAGR   49% CAGR   32% CAGR   26% 

FinTech market would increase at a CAGR of 32% for the period of 2014-2020 across all the 

segments 

Investments in FinTech Industry  
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FinTech has become disruptive to market forces. It bypasses all the traditional processes in order to 
improve its efficiency.  The ease of access to different products and services coupled with better online 
experience drives the customers into another level of usage of products and services.  
 
More financial inclusion, government and regulators support in terms of issuing licenses to the companies 
coming up with Innovating solutions are some of the key factors which can drive up the growth of 
FIntech. Segment such as lending, Payments, Insurance, Investment management are emerging and has 
huge potential to grow. 
 
Opportunities can only be transformed in to success if the challenges are understood and appropriate 
measures are taken to mitigate the same. Below are some of the key challenges that need to be 
addressed by the entire ecosystem. 
 

 Fraud and data security: Fintech companies specially in to payment and transaction services face 
this as a huge challenge and hence significant investments and time needs to be devoted to 
mitigate this.  

 Transaction and technology Infrastructure: Infrastructure which can support majority of the 
population especially in rural areas is another major concern. Still people in rural areas does not 
have Bank accounts, less or zero internet connectivity are the issues that needs to be addressed so 
that fintech companies are equally abled to provide services to last mile as they do it in urban.  

 Digitally Literate population: Digital and financially literate population is low which means along 
with Government initiatives, fintech companies needs to be on the top in terms of designing the 
services and educating the same to the mass. 

 
 
 
Conclusion:- 
 
FinTech as an industry has brought significant changes into the Indian economic environment. Recent 
step taken by GOI to demonetize the currency is expected to give further boost to this sector. Few of the 
FinTech segments have grown by leaps and bounds in last few years. It is still a fragmented market where 
few of the big players like Paytm, Mobikwik, freecharge etc trying to grab maximum chunk of business in 
payments segments. However as we have seen that Fintech industry does not only includes payments but 
there are many other segments like lending, Insurance, Investment management which are emerging. It is 
expected that many more big ticket size transaction or deals can happen in various FinTech segment in 
near future subject to how fast and conveniently FinTech products and processes would appeal to the 
end user. Of course, digital India, financial inclusion, payment bank, internet penetration and several 
other government and private sector reforms will substantially impact FinTech industry.  
 
 
 
 
 

Opportunities and Challenges  
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Source & Reference: 
 

Finance Availability 

Improved Infrastructure 

Rising Family Incomes 

Favourable Duty Structure 

Poor public transport system 

Low car penetration 

Exchange deals of cars 

Changing lifestyle 

Key Drivers 

Scale up capacities & absorbing 

newer technologies 

Infrastructure Development 

Favourable and predictable 

business environment 

Availability of raw material 

commensurate with growth 

Cost Competitiveness 

Improve productivity of both 

labour and capital 

Availability of cost effective capital 

Availability of auto grade 

technically advanced material 

Challenges 
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Research firms      Newspapers / Magazine/Media 

 www.pwc.in       www.economictimes.indiatimes.com 
www.bain.in       www.dnaindia.com 
www.kpmg.in       www.business-standard.com 
www.ey.com        www.timesofindia.indiatimes.com 
www.dupress.deloitte.com     www.thehindu.com 
www.mckinseyandcompany.com    www.financialexpress.com 
        www.moneycontrol.com 
         www.businesstoday.in 
       
 www.profit.ndtv.comwww.newindiaexpress.com 
          www.businessworld.in 
        www.livemint.com 
        www.hindustantimes.com 
        www.thehindubusinessline.com 
 
 
 
 
 

 

 

 

 

 

 

 

Data Provider   
www.dealcurry.com 
www.vccircle.com 
wwwwww. 
ventureintelligence.com 
 
Government and Others 
www.ibef.org  
www.assocham.org 
www.techstory.in 
www.business-standardzeebiz.com 

www.business-standardtracxn.com 
www.yourstory.com 
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About NRUPS 

Nrups Consultants LLP was established in 1993 by Mr. Nrupesh Shah, Chartered Accountant. It is 

providing a complete range of Investment Banking and financial services to mid size companies and has 

executed 400 plus assignments valuing in excess of Rs. 6000 Cr.  

We are a team of professionals delivering ‘Client Centric’ solutions in Investment Banking domain. Mid 

Corporate being our focused segment, we provide a comprehensive package of services and create a 

unique value proposition for our clients. Our firm possesses the best skill set, experience and expertise to 

cater to the client’s needs in the I-banking and corporate finance. Our bouquet of services includes PE, JV, 

Debt Syndication/Swap, and expertise in M&A, Business Valuation, and Corporate Advisory etc. 

Investment Banking Services: 

 Private Equity Advisory 
 Venture Capital / Seed Funding 
 JV/SPV 
 Merger & Acquisition (M&A) Advisory 

 

Funding Solutions: 

 Debt Funding      

 Working Capital Loan 

 Term Loan 

 Non fund based facilities 
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 External Commercial borrowings 

 Debt Restructuring 

 Debt restructuring and debt swapping for better leverage and to optimize cost of funding 

Lending Solutions: 

 Structured Finance 

 Loan Syndication 

 Mezzanine funding 

 NBFC 

Corporate Advisory Services: 

Investment banking & Debt Syndication, Business modelling and structuring, Divestiture Services, Fairness 

Opinion Advisory, Capital Restructuring Advisory, Strategic & Corporate issues, Business valuation, MIS 

budgeting and system review. 

 


